
Implementation of New 
Financial Assurance Rules

Revised Form 2
June 2, 2022



Revised Form 2 Release Details
1. Old FA Rules Version is 7.0
2. New FA Rules Version is 8.0
3. Upon Release:

a. New Form created - New Version 
b. Form in Draft - converted to New Version 
c. Form In Process or On Hold: 

• Submitted before April 30, 2022 – remain as Old Version 
• Submitted on or after April 30, 2022 - converted to New Version

d. Form returned to Draft - converted to New Version 



About Surety ID Numbers
1. Some existing Surety ID Numbers may not change, others may change.
2. The approval of a Form 3A and the associated Financial Assurance will assign new Surety ID Numbers. 
3. The workflow for the Financial Assurance Plan Form 3, the Form 2 for a Well, and the Form 3A (with the FA) will vary.
4. In some cases a Surety ID Number will not be available at the time the Form 2 is submitted, or reviewed, or approved.
5. A Surety ID Number will not be required on a Form 2 if it is not available. 

Federal Financial Assurance Exception* (Rule 702.a.)
1. A Well is not subject to Rule 702 if the Operator demonstrates it has provided or will provide Financial Assurance 

to the federal government at the time it files a Form 2 for the Well.
2. “Operator demonstrates” by:

a. Checking the “Operator certifies” box on the Form 2
b. Entering the amount of Federal FA on the Form 2

3. Amount of Federal FA:
a. If the federal bond covers more than one Well (i.e. within a lease or unit) enter the amount apportioned to 

the Well.
b. If the federal bond is a blanket bond (i.e. statewide or nationwide) enter the amount apportioned to the 

Well.
c. If the Well is covered by multiple federal bonds, enter the sum total of federal FA that applies to the Well.

* The exception will end no later than October 15, 2023.

Federal Well
A Well for which the Operator has provided or will provide Financial Assurance (FA) to the federal government. 



Old

NEW

Well Name & Contact Info Tab

New COGCC Financial Assurance checkbox.

New Federal Financial Assurance checkbox and amount.

NOTE: The amount of Federal Financial Assurance is required if the Federal 
Financial Assurance box is checked.



NEW

Surface & Minerals Tab

New Bond Amount Selections

N/A
$4,000
$10,000
Blanket
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